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B 4 E 2 (Production Level)ht 150 5 B/D X 5Dk OPEC TlXY P F7SET(974 5 B/D. H
i@ ER 40 5 B/D #=2L). 15%(446 75 B/D), UAE(301 5 B/D), 724267 5 B/D)RUF A
x!)7(166 75 B/D)®D 5 AHE. Ik OPEC AR ERE TIZA 7(1,112 5 B/D). A%32(196 77 B/D)R U
HHIRE2(184 75 B/D)D 3 AETHY. HBICHHITIEFTEALTIE 1 75 B/D RilRERUHITT

(AR

PEEDFER 120 5 B/D MEES5 % OPEC A% 80 55 B/D. 3 OPEC A% 40 /5 B/D THHEEIZIZ
OPEC BERAREHTIEENEH 81.2 5 B/D, 38.3 75 B/D, §&t 119.5 55 B/D), F/=5EIDiEM
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F£1 AUBEEVWThIXRGY/NEYENBENLETHLIC L HHI S,

LBOHIFEH TITEMBERIL 40 5 B/D BES. MK 6 MAFLEFThULEEEDhTUL =L
MUEBRIC[EEIFEIL 50 5 B/D ITHEX ., KM XEIT 120 5 B/D BEAKH DORABR THDHEE
3 AXFETO 3 hAMLESh =, Y IPTIETIXRBERIEEAERLTEY. —A. AL T ILBER
LIZBRENTH-I-LEHND'. 5 BD OPEC B TIIM ALY ERFEOERMIXHEh A mAH
3. ¥ 6 HD OPEC+HEABEHEMTLI W FELFof=LEINTH Y 3 ARET. 50 5 B/D D:ENHAI
BIEYHOTIETEALTORBOEMER THELVEWVLTHSS,

FNTIIIDEMBMEIZE>T OPEC+AHAFT AL 5B RBMEHEDTYTIRER T 5D THAIMN?
EMNZESBERIC Brent, WTI [RAMEIX 2% FEREL TS, LOILSEEEIFBET EINEE XX,

MERZNIZEEM TG, OPEC+HORSMZMMIE T YT D RESISRIEES L ONRONSHD
2/6



THD,
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1-D-2-35 FOPECHT S R) 1D AR E =
‘ . HEE 2(from - BIE4ER | (3%)2019
=e BEELES | BEEZ 1(from Jan. 2020)(C) BERE (E-AB-C | 410 A%
(A) Jan, 2019)(B) * (D)

*x D) 7E B (F)***
FLTz)T 1,057 -32 -12 1,013 1,019
7o35 1,528 -47 1,481 1,356
av3d 325 -10 -4 311 325
IOFRIL 524 -16 GSET)N) GSET)N) 448
IHFh—L-F=7 127 -4 -1 122 125
AR 187 -6 -2 179 207
15> (et 5R4)) (et 5R4)) (et 5R44) (&R 41) 2,146
1454 4,653 -141 -50 4,462 4,690
VAPE (S 2,809 -85 -55 2,669 2,674
JET (5R4)) (et 5R4)) (et 5R4)) (&R 41) 1,167
FATIYT 1,738 -53 21 1,664 1,811
YIS TSET 10,633 -322 -167 -400 9,744 9,890
UAE 3,168 -96 -60 3,012 3,106
RAXIS (e 5R4%) (et 5R4)) (et 5R44) (&R 41) 687
OPEGC /Mt 26,749 -812 -372 -400 24,657 29,651
TENNA D v 796 -20 -7 769 N.A.
NAL—y 227 -5 -2 220 N.A.
T A 131 -3 -1 127 N.A.
hY 724> 1,900 -40 -17 1,843 N.A.
vL—v7 627 -15 -5 607 N.A.
XF O 2,017 -40 -18 1,959 N.A.
Fv— 995 -25 -9 961 N.A.
= 11,421 -230 -70 11,121 11,240
2—8 74 -2 -1 71 N.A.
MR—X 132 -3 -1 128 N.A.

3k OPEC10 /)it 18,320 -383 -131 0 17,806

OPEC+(75 R)&t 45,069 -1,195 -503 -400 42,463

* JHERE 1(Adjustment 1):
https://www.opec.org/opec_web/static files_project/media/downloads/press_room/Voluntary%20prod
uction%20adjustments%20table%20att%20PR12019.pdf (by OPEC HQ)
*x JHEE & 2(Adjustment 2):
https://www.opec.org/opec_web/static_files_project/media/downloads/press_room /Additional%20adju
stment%20volumes.pdf (by OPEC HQ)
sx* 2019 4 10 A & & & (Actual production in Oct., 2019): OPEC Monthly Report, Nov. 2019 & Ministry
of Energy of Russian Federation(https://minenergo.gov.ru/en/activity/statistic)
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1 OPEC 177th Meeting concludes

2019/12/6 OPEC Press Release
https://www.opec.org/opec_web/en/press room/5794.htm

2 The 7th OPEC and non-OPEC Ministerial Meeting concludes
2019/12/6 OPEC Press Release

https://www.opec.org/opec_web/en/press room/5797.htm

3 Opec, allies agree to additional 500,000 bpd oil output cuts
2019/12/6 Khaleej Times

https://www.khaleejtimes.com/business/energy/opec-allies-agree-to-additional-500000-bpd-oil-

output-cuts
4 OPEC Monthly Market Report, 14 November 2019
https://www.opec.org/opec_web/static_files project/media/downloads/publications/opec_momr nov

ember 2019 archive.pdf
5 0T T RILF—ET —HF ~N— R : https://minenergo.gov.ru/en/activity/statistic
6 Russia yet to finalize stance before OPEC+ considers deeper oil cuts

2019/12/3 Arab News

https://[www.arabnews.com/node/1593421/business-economy

7 Russia vows cooperation with OPEC to keep oil market balanced
2019/11/21 Arab News

https://www.arabnews.com/node/1587331/business-economy

8 [JkPE 50 TSV VIEKR TAE ]

12/6 B A B AR B

9 Hifm [BP = 3 /L —HEE 2019 RG> U — XA 2,
http://mylibrary.maedal.jp/0474Bp0il2019.pdf

10 US just became a net oil exporter for the first time in 75 years

2018/12/6 The Peninsula
https://[www.thepeninsulagatar.com/article/06/12/2018/US-just-became-a-net-oil-exporter-for-the-

first-time-in-75-years

11 Russia vows cooperation with OPEC to keep oil market balanced
2019/11/21 Arab News

https://www.arabnews.com/node/1587331/business-economy
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