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[FLHI

YOO TIET7DEERBR Saudi Aramco(A T 75 LDESFE1 -6 ADEEMLFERINT -,
FOLOFHARKOEREZEY. REFREOEE 772k PIF(Public Investment Fund) A1
00%DH¥AERBLTLSL ., BUFIIHKXD—E (SR IEELAOND) TEERTHZICHRETSA
HT.REZHEITKHRA LB IPO) DEHFEHFTHS, CO-HERERICHT HIEHRIZMHE BRI
SEVOTHEEHES. EEMBREVT vyl a70—0URBENEARLE-LDTHS,

(DRHBEHDEBRITRDOTILIAR—LR=DFSBENTL,

https://www.saudiaramco.com/en/news—media/news/2019/saudi—aramco-reports—first—half-2019

—net—income

ABTETILIOMBEHERICENZREOHNS, Bl-AREEE. #FIE, 5L, FEIH]
#%% (EBITDA) , B & - AFE (B BER)ZF(Z DUV T Shell, ExxonMobil, BP, Total & Uf Chevron M
FEXEERBDZE (FTEE International Oil Companies. LLF 10C) D EELLLERETLE=ED TH S,
I0C MER 4—6 AHA(2019 FEMIHA) DEMETEIL D TEE URL ZSHIZELY,

ExxonMobil :
https://news.exxonmobil.com/press—release/exxonmobil—earns—31-billion—second—quarter—2019
Shell:

https://www.shell.com/media/news—and—media—-releases/2019/second—quarter—2019-results—ann

ouncement.html
BP:

https://www.bp.com/en/global/corporate/news—and-insights/press—releases/second—quarter—20

19-results.html
Total:

https://www.total.com/en/media/news/press—releases/second—quarter—and—first—half-2019-resu

Its
Chevron:

https://www.chevron.com/stories/chevron-reports—second—quarter—net-income—of—4-3-billion

F1-10C EHOMEFE1-12ARERUVSF4—6 A(E2MEMDRE LRI IS EL4—61
D 10C At & ARAHMER (UXTG, HAEEE) DL KR—tbHHE TITSRTZEN,
A KERREHEE2018FEEERRS ') —X1(2018.3.2 1)
http://mylibrary.maedal.jp/04590ilMajor2018.pdf
[RAXERERHEEE2019454—6 A HRERR
http://mylibrary.maedal,jp/04750ilMajor2019-2ndQtr.pdf
TUXTG/HABELAKXEREHEED2019F4 -6 AHAEKRLE
http://mylibrary.maedal.jp/0476MajorJdxtgldemitsu2019AprJun.pdf
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https://news.exxonmobil.com/press-release/exxonmobil-earns-31-billion-second-quarter-2019
https://www.shell.com/media/news-and-media-releases/2019/second-quarter-2019-results-announcement.html
https://www.shell.com/media/news-and-media-releases/2019/second-quarter-2019-results-announcement.html
https://www.bp.com/en/global/corporate/news-and-insights/press-releases/second-quarter-2019-results.html
https://www.bp.com/en/global/corporate/news-and-insights/press-releases/second-quarter-2019-results.html
https://www.total.com/en/media/news/press-releases/second-quarter-and-first-half-2019-results
https://www.total.com/en/media/news/press-releases/second-quarter-and-first-half-2019-results
https://www.chevron.com/stories/chevron-reports-second-quarter-net-income-of-4-3-billion
http://mylibrary.maeda1.jp/0459OilMajor2018.pdf
http://mylibrary.maeda1.jp/0475OilMajor2019-2ndQtr.pdf
http://mylibrary.maeda1.jp/0476MajorJxtgIdemitsu2019AprJun.pdf

BE.T7ILIAKRY I0C DREEERVERIEHICE - TELGY, BMICHE TSI
TYM, TEZRYBEZRZ . SHEMORFBEERLDEHEL THREDHEICRLRDHILLE
LETDTIT T RS,

(ERIMGRBEEEEZEST7IL0!)
1. RR-AREES
SHE1-6AD75L2D

St - RISH R 4R EMAERIIEETEN
(2019%:1-6 H A, 1,000B/D) FHALIILELT B/D)T
15,000 HY. . KRAATREEEXR
10,000 A E T3205 B/D. H
5,000 I +#T1, 3205 B/D TH-
0 [ | [ | [ | [ | [ . N
5 A N o N Q Tz RMAEEERUVRAS
@c ¥ C}\c O &0@” o) _ -
Qp O\S\ o&® AREDEFTEEEFHRE
o < —T#5%.I0C54 THRIM
B Crude oil Natural gas EEENMARLELOR

ExxonMobil 2367 B/D
ThHHhH . 77L3lE ExxonMobil DAEBDEEEZXE->TIVD, TLTHRLREBEEEN DA
BP(1307 B/D)ELERBEHBETH D,

— A HADEEEIFTTSLaM320F5B/D(HHIEE)ZI0C5#ELEETHEHFZEHZE L Shell(
827 B/D)EX7SLaMN6EIFT. =E71LY Chevron THZSLONAE|SBTHY .. BHEEEIFE
DRELEITEN,

BHOFEHERATRADLERIFITSLIANEBT76%IZKH LA R24% TRBIEHRADIETH S,
ChIZRL T 10C5%t (% ExxonMobil & U* Chevron MEiM: H ALLE(EX3x2THY. Shell XU BP
(FFEHEH ADIZIXRETHA(Total (XRH55% : HRE45%), 75 LalE IOCSHIZEERFEHD
LEEAHGEYELY,

NIEHEBEBDOHRIZHTE2EYBAADENZHZEEZONS, BB I0C5HDIZFERAHR
FNEREEMELTHY  FITEFEFIRARARICHTHIHFEMNMEML TSSO B DORFKERE
[CHZANTWSEORAATADEEAT N, CHICHLT7S LR BN EERTEZBME
THEERHSHELTGEESNTEY ., FINFEFTERICKEARBANFER SN TLEL,

TI3LADGE . RAARAFRBEEICHF-OTEESNIMHEARZBERBBELTHEEL,
FEARDEN - BKIKEEERRICHBL TS, ETRIEN -BKAKEADFTENZIE
LT, 7o LANZE>TRATADHERIIEREFT LRRDRETHY.I0C FHNKAHTR
RFTEFH-LINBREAGZLTVDDEFEEARL S,
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. EERDOAYT7SLOL 10C BHDEHEEZICIIKRELGHRENHAM, FEEITRT LIS
55 _E = (Revenue or Sales)lX B 3L o= (F750LMShell T LATSLOAKYFELEEAKRETLNTEIZE
ETHI2BENHAD,

(Aov—5HDEFHELXLRST7SLIDFIE )
2. #iF|2E (Net income)

FLAIZE(2019451-6 H I, £ F L) TELAH 0)776

POt s e JDFF I (F4691ER

500 ILTHoT=, ThIZHL
400 T IOC5#t (T &+ FI %
300 M %L\ Shell AAQOEFR
200 L. ZhIZDDLDH
100 . Chevron 6 9{E K JL .
0 . ] . . Total 591 FJL .
PO, & & § ¢ 8 ExxonMobil 55 f ¥ )L
& ¢ & & THY. BP [FEEDHC

48{EK )L THo1=,

RETHEFIE (Net income) IDERIFHREEHTTEDILLKRENELGLHN. THREICHF
BT H5HAEIEEEINDGLDTHYRLLEDEEZ NS,

Saudi Aramco: Net income attributable to shareholder

Shell: Income/loss attributable to shareholders

Chevron: Net income

Total Consolidated net income (Group share)

ExxonMobil: Net income attributable to ExxonMobil (U.S. GAAP)
BP: Profit (loss) for the period; Attributable to BP shareholders

FROTETZLODFFIZEIL I0C BHERZLHETHIHY. 75L3Z100LLT5E. £t
DF|EE/KEE (L Shell 19, Chevron 15, Total 13, ExxonMobil 12, BP 10&%4%, WTF 75
LOD2E|IUTTHY. 5 ThyT D Shell TETSZLIADSHD1.BP [F1057D1I2EEFH>TLY
%, 10C5HDFBEEELTEHEI21ERILTHY .. 75 L1 ITRIFELY,

EEEXLLTRVWERZHLEBICHESINEEBZHEIL TS 7ILILBAHBFICHES
NABOHERICER T DMBLORMERTHD IOCSHDABZEMICLKR T HILFTEHELED
EAFI LN LERRHEEICO > FREEROEREHMLVICHE T HETHREDEBA
HEEREENVENDLEEZOND,

(EEENSETELR/LEFIASY—5EIFIFRCENSFE )
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3. 5t =(Sales / Revenue)

SELFEHOTSLID
7 L (2019%F1-6 A, & 1) = EEE1, 639{ERLT
2,000 Hot=Ht. ThiIZxLT I0C
1,500 S5#THRADTLEZELD
000 (& Shell D1, 775{EFILT
&%, Shell IZ#i<D (X BP
500 I I 1, 3901&K )L, ExxonMobil
0 1, 327{&KJ)L. Total 1, O
‘{&&\LO c}\b\ N §66§ &o@\ QQ@Q 244ZK )L, Chevron 741

¢ & &

s o R L TH 1=,
%‘b

BHIELEIORBEE
HOREEHOTREETHS.

Saudi Aramco: Revenue and other income related to sales
Shell: Total revenue and other income

BP: Sales and other operating revenues

ExxonMobil: Total revenues and other income

Total: Sales

Chevron: Sales and other operating revenues

7oL I0CSHDFTLETELRDEREZFLEITELL, TLA Shell KYEDGWNIEFFEICE
T3, Fl-HRAEEEFE1ESB)TE7SL3ald ExxonMobil D3fELL L, Shell D4££55, BP O
5{E58 Th b, T=FHEEDHIZRNIE, 7F5La(E ExxonMobil DA£E, Shell D5ETH B, 75
L& 10C FHICTFEADIHFENENEEXTHY . RBEEENTLEICLHITEIERLIDONER
THAY (RiMEHERLTELEERECERT LN, INIET7TTLD,10C WAHEZEFIIFIZRL),

COFIBREERATAHICETILIDT LS OFMLEINNDLETHLHM, REARRLIE
BRI DISBT LB T AN AARGEFHLNT —RIXRSN TGN, LAL
HATEBMTZETIELIEUTOLIGREEIFHIEAHEELD,

FIT7ILIDBERARATRIBRHAEEN M., K- BRI —T1 )T %(SWCC, SEC)[M 114
#EE SABICEREEXNMDMTRBIEZFEHMELTENTIZETEEHEIN TS, LMEER
Felfit LT iHMEE KIBICTRIZIEME (758 b/ 3ET—R) THhd, f>T73LaADFTLE
BICEOIRATRAEHIT N THLAEHEREEINS, FAICTOVTIIEESZ1TFH B/D D 6HH
E(X700% B/D BELEOND, COBIH [ FEHIL Brent [RiH. WTI Rl &EE L= Ti5{HE#E
THRFESNTEY., MW7 LR LEEOREEZHEDHDERLND,

—7.10C FHFRAARRFEIZMA , BHAERRTR CEFHREOEHLPEHMFDFE LN
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MEYDEEITETHERDN, TNODAFMKT HE75L0E10C B DFE EEKENDL
CEDERBAIZTE S,

(FIZEFEMB30%380LV 7 5L, 10C Tl Chevron M9. 4% HhEHEE ')
4. T LEFIEE
75,3k 10C5HDFTEEE

sE LB (2019.1-635) SEBEE LR ERELE LR

35.0% WA, SIS (E2IESB)ET S

o Lan5~10ETHD, DR

20.0% SErEfEERImEOMICKE
15.0% HRIE A BB,

10.0%

oo I H I m n & FHhLPSLINDSE L1

PSP S L D LEFBMEL29%I(ZEL.

o ° & o T EEHORBEERELT

W3, Ch(ZxtLTIOC5#t M iEm
TERHFEEMNFLY Chevron [£9. 4% TFZSLIANINDI1TH D, TDHD 10C K1tH Total &2
U Shell 185% %A . ExxonMobil (4% & T. RDFIFZEMNELVBP (3. 4% THSB,

I0C B IFZDEIIZTITLOAITHERSZEF EEFBRELBIFIZIELD, -EREEOBALE
IXTG R—ILTAVT ADOFIBEILO. 7% THY., F-HAEETEH2. 4%I2EEFH>THY. BAR
DIFILFT—TEDORBERIIISIZEL,

(EEMITEN TS LIDBEE, KELEOHVEEEE 1)
5. BiBI SRR L & - MO

CCTIEIBHD

5ok - 5| EuAlEE - #EFER 01951688, E R B XA S

2,000 5t L& R U F
1,800 WELERT D, 4

1,600

a0 BELOREE

1,200 IR S EE (LT &2
12% DHIEZESIALT
600 AV
400 Saudi Aramco:
200
0 Income before

Saudi Aramco Shell ExxonMobil Total Chevron income taxes
m Sales  mIncome before tax Net income Shell:

Income/(loss)

before taxation
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BP: Profit (loss) before interest and taxation
ExxonMobil: Income before income taxes
Total: (Consolidated net income + income taxes)

Chevron: Income before income tax expense

1 E 5| =R1F12E (& EBITDA(Earnings before Interest Taxes Depreciation and Amortization) &R
[ENBIENENKSTHD, RAETEHLUT EBITDA ERIET A, 75 LRV 10C53 D LRI
ZETEHBIENEEEICEBITDADERICTEBMLTLANENTIEEW, O TEEMLLEELT
BFEANZEZL,

(1) EBITDA

75,20 EBITDA [£925{8F /)L THY . I0C5%1 D EBITDA (& Shell #3143{&K /L. Chevron 99
ERJL.BP 97{8K/L. Total 94{EFJLTHY ExxonMobil WEEADEN8IERILTHS, 75,42
@ EBITDA [ 10C5#tICHLER L THEIL>TE<. 53t by T D Shell 6. 515, &40 ExxonMobil
DI10ELLETH D,

(2) #& = (55 L-EBITDA)/FE L

F75L3alE5F EE1, 639{ER/LIZXL EBITDA [X9258RILTHY. K- TREE(T44% LR
B3hb, ThIZHLT Shell DB EIEFE L1, 775f8R)LIZXL EBITDA [X143{ER )L TRER9
2%&75%, FHRIZERE 95 & Chevron [£87% ., BP 93%, Total 91%. ExxonMobil [£93%&7%:
Y. I0C5%t[ELVTNE90%RTEET LR TREENABO TCEKRZ S, BL—HMICR
T40%LDEVRERIRHEETIXITREDOLSLG—BOREIZRESN ., WEXLTLE T
BIDRERIES(ERBTHAS, TILAEELDOHLIIRIL T —FHAEFEEDEELLTEIDFE
AEERBENMNSDEEICKVBENVEEREZZZLTWVSEEALS, FRAMDBAFSELE
WIRMCEKEDEEFST. o TE/KED EBITDA #1352 LIEMEVVENTH S,

(3) FrlbE: fiF45/EBITDA

EBITDA LHFI I LB BHEEZHETLHE. ZRIELVDIL BP MD50. 9%, RNTF LD
(F49. 3% T#H 5. ExxonMobil, Shell R U Total DFi EHZE(L30%E R F T. Chevron [FExBIELY
29. 9% THS, BHDOFMAERICETEHEEDD., SFEREFREXRONELY,

6. Balance Sheet O HLE:

GE)77L3LI0CSHDRBEERDILARE LFHIFR(6 AFR)D Balance Sheet(EfE xtHE )% BA
FELTWADI(ET7FL2, Shell, BP U Total D41t TH S . AIE TId ExxonMobil T Chevron [Z
DWVTIIHEE12 AR D Balance Sheet #5| L TL\5,

(PSS LONEFEKEE 3798 ERIL )
(WEE

6t D TEEMLENRDIRELDIL Shell D4, 089{ERILTHY . RLNTFS5L3, 798{EK
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JL. ExxonMobil3, 462{&K)JL . BP2, 932{&K /L. Total2, 675{EFJLC. Chevron Wit /hE<2,
539{BFILTH S,

) ‘ * HEEEE A E
B/S(1) : 77 LA L AXKEIRAHSHOEE (Non-current assets)&FiENE
(B {E F L. Boon. ChevronldBFEF . TDMhIZ6AF) BE(Current assets)DH.ETEH

5,000

;g% I I I 2%, REEE28%TH D,
1,000 I l I0C5# [FZF N EFh Shell7
0 ) 7% :23% . ExxonMobil86%:
o &° ¢ 14%,.BP76%:24%. Total
o < 69%:31%. Chevron87%::
13%THd, 77L3E54D

FICKETEVIR oG

B Non-current assets M Current assets
M. Chevron NEIEEEDTNEMNZBKRELY,

SHEEmMTRALETEEENZHLEZLDIL Shell D3, 158{EK )L, RLVT ExxonMobil2, 982{EF
V. T5L32, 739ERILEBN TS, FRBEENRLZVDIET7SLITRLDOREE
EIX1, O59ERILTHY., 7T LIALNMEIVTET FERILEKRET Shell H931EFIL. KRB
LD (X Chevron M340ERILTCINIZTSLIADITD1TH S,

(BHLE7SLODHBAR!)
QEE-EX
6%t D EKR(Equity). REAE

B/S(2) : 77 LA L AXEREALH OB - EX {& (Non—current liabilities) &

(i : {2 FJL, Exxon. Chevronl2BEEZFR, FOiEiz6S5 F) )
< 000 U iR & & (Current
1000 liabilities) ) % 48 & Uf & A (<
3000 EHBLEELBTBEUT

2,000 NDEBYTHD, & H
1,000 I I I ExxonMobil & TF Chevron (&
0 SEOFHPREREETIE
Saudi Shell  BExxonMobil BP Total Chevron . . O
Aramco INTGURV—FMBHEEENT
WEW=®HRFF2018F X
M B/SZ&5IALTWLS,

HEquity M Non-current liabilities Current liabilities

(2-1) EZ(Equity)

BANRLEREVDIET7SLaD2, 731ERILTHY. I0C5HIEFVNTIE2TFERILUTTH
%, 51t EEARDLZEIZH RSB E. ExxonMobil(1, 985{EKJL)KR T Shell(1, 963{ER JL)AHEHIL
THY. Chevron(1, 556{EK /L), Total(1, 192K )L)EfiE . BP (XREDLNM, 036EKILT
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3D, 75La% 100 L1154 . ExxonMobil, Shell I 7 38, BP DEKRIZFZSLIAD 3 DD 1T
H5

FEARUVR-RHEE (TSR EDEHEDSIBEERNLHOIENEEADE. TS5LO
DNIHEEIX72%%F HHTHY.I0C5 D HFTHRHLLEEMNELY Chevron D61%% E[EI>THY ., BP
D35%DN2MELULTH D, T LADMBRBENIBOHTEN TS ELHMNS,

(2-2)REA& E(Non—current liabilities)

RHBEL Shell(1, 283ERIL)RUBP (1, 227{EF/IL) N1 FERILZBZTEY. 2l
DHY ExxonMobil(QO5{ER JL). Total(819{EK JL). Chevron(711{ERIL)TH D, ChIZHLTTS
LODREEELS64ERILTHY Shell LI BP D253D1UTTHS,

SREEICHODLEEL BP h42%EEEEL. i I0C44E IELVTNE30%RTETHIN. T3
LalE15%IZEEEH-TLVS,

(2-3)i B & B (Current liabilities)

RENABIREZL\DIE Shell D8ABERILTHY. BP. Total H660f&F L& . ExxonMobil [£5
718K I, Chevron [ETREL D27 2BER L TH S, 77 LAIE504{ERILTHY 10C51E EELES
T=KETHD, BFTEEICHO LB A DLEIL Total 25%., BP 23%. Shell 21%. ExxonMobil
17%. 75,23 13%, Chevron 11%TH5,

5. ¥vvyian—
MIFLHIZ

Fyla-TJ0O—(cash flow, HERE) LT MEDFTNEZEKRL., EIC, REFENOMTFEE
[CE-TEBICH/ONTZWRALS  HAEBADIHEEELSIVTFRICEKIEEDRNDILEES
(VAFRTAT&Y) o Foyla70—([FREITEEF vy 270—10), THEEX Y270
— 1) TBBFry2a70—1Q)D=DIHRFEINTDEHEONSAZREHBOREESDIE
BB,

SEFTYHOEHOREEHICHTLLEEAEORBEERAIUTOESYTHS, HH
ExxonMobil [FIRE R VB #FEF vyl 270—%FBRLTULVELY,

Saudi Aramco:

(1) Net cash provided by operating activities
(2) Net cash used in investing activities

(3) Net cash used in financing activities

(4) Net (decrease) increase in cash and cash equivalents

Shell:
9/ 11



(1) Cash flow from operating activities
(2) Cash flow from investing activities
(3) Cash flow from financing activities

(4) Increase/(decrease) in cash and cash equivalents

ExxonMobil:

(1) Cash flow from operations and asset sales

BP:

(1) Net cash provided by operating activities

(2) Net cash used in investing activities

(3) Net cash provided by (used in) financing activities

(4) Increase (decrease) in cash and cash equivalents

Total:

(1) Cash flow from operating activities
(2) Cash flow used in investing activities
(3) Cash flow used in financing activities

(4) Net increase (decrease) in cash and cash equivalents

Chevron:

(1) Net cash provided by operating activities
(2) Net cash for investing activities

(3) Net cash used for financing activities

(4) Net change in cash, cash equivalents and restricted cash

EMExryian0—%E577.L3))
(2) 2019F1—6ADFvyra0—

Frvaz0—(1): 20195 F3H]
(B : B FJL. ExxonMobillFEZECFUAN DT —4 7 L)

600

400
200

5 [] | N | |
(200)

Saudi Shell
Aramco

ExxonMobil BP Total Chevron

BEEFvwvira

BAFE 4 40 oy 2 o 7
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Fyylao—(FEELT
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CRMB25{&K /L, HEF
Yyia70—(UTEKRE
CF)2591&R /L. BAFFvy
2270—(LLFE#%5 CF) 3
58{EFILTHY. BETIE9
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=, 10C5%t (ExxonMobil (&
E¥ CF OAFTRIDEN



TNOEEEIEUTOEESYTHD,

(B {BRIL) EXCF 1”& CF B1%% CF ast
Shell: 197 88 192 AS83
ExxonMobil: 144 n.a. n.a. n.a.
BP: 121 105 34 A18
Total: 99 64 46 A12
Chevron: 138 53 94 A 8

FROEBYTFLOFTLIEETIOC K1 E LEIS>THY. B3 CF [L Shell D2. 7{F. Total M5.
3{ETH B, £1-1%3%& CF [X BP M 2. 5&. Chevron D5{ETHY . 8175 CF £ Shell D24, BP M1
OfEIET B, ZDKIIZT7FLAFIREF-(XIREHE H(cash or cash equivalent) DUINFZ DIEH L
{.FDFERBEHETAFTROBERILEIOC £#tF LRIBHER LTINS,

Q) HEO AINEHAERGARIDES

£HDFX vy a7A——k

FrwazOo—(2):2019.18FKvs6 B%& SRS R GBS

(i : {2 FJL, ExxonMobil, Chevronld 5 — & 72 L)

oo HAELHRDOENITLUT
500 D EHY TH BH(ExxonMobil &
400 Chevron [ZEAFEAR DS
. PSREN TV, B HEE
o I I DEHIFEHACTHY . B
0 B & 5 & Cash and cash

Saudi Shell ExxonMobil BP Total Chevron
Aramco equivalents at (the) beginning
nEEREE AR of period, $ARFEXE (S Cash

and equivalents at (the) end

of period T#H 5,

TS LONEEES(F488ERILTHY., HPICO3ERILNEA(ER2SRB)LI-HER, HXD
EEIX395{ERILIZE>TUVS, I0C &4tIE Shell 126 7{ERIILEAE)—185ERIILEAR)THY .
BP [F225{EF/LHAE)—207{EFILEIXR). Total [F279{ERFLEAE)—267{EFILEIR)TH-
= (ExxonMobil T Chevron [EARET) . P DT L (RVIREMALEE) (X753 LaDRBKRELS
BOLTWSH, BB DF&E DY Shell, BP., Total KYEMEY Z ULV -5H6 A RDEARES L5 EHhiE
I0C B#tEKELLE-TLVS,

(58)
ARBICEATHaA N, TERESEIMNELLESLY,
BIE ST T183-0027 RITHRATH i AHET 2-31-13-601
Tel/Fax; 042-360-1284, 5% 090-9157-3642

E-mail; maedal@jcom.home.ne jp
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